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Guillaume Piard set up a fintech company after his MBA from Chicago's Booth School of Business © Leo Novel/FT
Jonathan Moules YESTERDAY

Guillaume Piard went to business school to get away from banking. The then vice-president in the
structured solutions division of Nomura, the Japanese bank, had spent a decade working at
institutions in London and Paris, but felt frustrated by the rising tide of regulation in the wake of
the 2008 financial crisis.

After studying at Chicago’s Booth School of Business, Mr Piard has returned to the finance industry
as the founder of a fintech start-up.

“I hadn’t appreciated the range of options to work in this industry,” he says, adding that he is glad
to have found an alternative to a salaried role in a large investment bank. “Before business school it
would never have occurred to me to go down this path.” 

The banking sector is holding its own as an MBA employer. But it is doing so in part by offering
new kinds of jobs, either as part of in-house teams developing new digital strategies or for those
who want to work for fintech companies.

The catalyst has been competition from the technology sector. Big tech companies, particularly
Amazon, have entered the recruitment market for the best MBA talent in recent years, so the
finance sector has had to fight back. Amazon, together with Google and Apple, is among the biggest
recruiters from top-tier business schools.

The top 50 MBAs for finance ranking of 2018

Stanford Graduate School of Business © Bill Bachmann/Alamy

Stanford Graduate School of Business, in the
US, is number one for the second year in a
row.

Find out which schools have made it to the
ranking.

However, the banking industry remains a key employer, according to the latest Financial Times
specialist ranking of the 50 best places to study for those seeking a career in finance. On
average, 30 per cent of graduates from each of these schools went into finance jobs.
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The list is a spin-off from the FT Global MBA ranking, which was published in January. It is based
on the number of alumni who reported finding work in finance, banking or fintech start-ups three
years after graduation.

The most successful schools have retained their value to the banks, venture capitalists and asset
management firms by teaching skills for a changing world of disruptive business models and digital
finance. They also tend to be institutions that nurture students who wish to launch their own
ventures.

The list is dominated by US schools, which account for 27 out of the 50 ranked schools. British and
Chinese schools form the next largest group with six members. 

New York University’s Stern School of Business, which benefits from proximity to Wall Street, is at
number five in the ranking. About a third of the most recent graduating class of 345 MBA students
entered the finance sector, a proportion that has remained unchanged for years, according to Beth
Briggs, assistant dean in Stern’s careers service.

Amazon was the school’s biggest recruiter for the first time this year. But the financial services
sector provided more jobs than the tech sector, which hired barely 10 per cent of the class.

“For us, banking is still a place where the cool kids want to go,” Ms Briggs says.

A thorough understanding of the digital world is essential for those going into finance, she adds.
Banks are interested in building new strategies based around machine learning and other
technological breakthroughs. “The skills they want are digital, such as data analytics and AI,” Ms
Briggs says. 

One of the reasons the banking sector continues to accept a large proportion of Stern graduates is
that the school can provide connections with alumni working in the sector. “We have very deep
relationships,” Ms Briggs says.

Such connections are important in banking, where those hiring are often split between those that
have studied at business schools, and those who have not, according to Stéphane Rambosson, chief
executive of Vici, an executive search company. 

“It really depends on the DNA of the team and whether there are MBAs or not in the leadership,
whether people get hired,” Mr Rambosson says, adding that some executives make a point of not
hiring graduates from business schools because of “bad experiences” with MBAs in the past.

In the US, some of the biggest opportunities for those hoping to work in banking are close to the
tech sector in California. It means even MBA graduates who do not take jobs in big tech may end
up working for these giants indirectly, for example by serving the tech sector in a large investment
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bank.

This trend is most acute at the institution at the top of this year’s FT top 50 MBAs for
finance, Stanford Graduate School of Business, whose campus lies in the heart of Silicon Valley. 

The proportion of its MBA graduates who found work in finance increased to 38 per cent in this
year’s ranking data, up from 27 per cent in 2017. At the same time the proportion of Stanford MBA
graduates going into entrepreneurship in the three years after graduation fell from 36 per cent to
22 per cent.

Both the growth in finance jobs and the decline in graduate start-ups reflect a revival in the US jobs
market, according to Deborah Whitman, director of Stanford’s Center for Entrepreneurial Studies.

“The incredibly strong jobs market is making the opportunity cost of entrepreneurship high
enough that it is causing a few alumni to put their entrepreneurial dreams on hold for now,” she
says.

Chicago Booth, a school with a strong reputation for finance, is third in the FT’s ranking. Last year
46 per cent of its class went into finance roles, up from 41 per cent in 2014. Before last year, the
proportion going into investment banking roles had been flat at about 15 per cent of the total MBA
cohort, but a growing percentage of those are entering jobs in San Francisco, according to Julie
Morton, Booth’s associate dean of career services.

At the same time, the proportion of Booth students finding jobs in the tech sector immediately
after graduation has increased from 14 per cent in 2014 to 19 per cent last year. These graduates
have different reasons for wanting to work for the fastest-growing digital businesses, according to
Ms Morton.

“They still want to be investment bankers,” she says. “But they want to work with tech firms [as
clients] because it is a dynamic, growing sector.”

Data reporting by Laurent Ortmans and Nassia Matsa
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